THE MANITOBA SECURITIES COMMISSION
MSC Rule No. 2015-27
(Section 149.1, The Securities Act)

AMENDMENTS TO

NATIONAL INSTRUMENT 44-101
SHORT FORM PROSPECTUS DISTRIBUTIONS

1. National Instrument 44-101 Short Form Prospectus Distributions is amended by this
Instrument.

2. Paragraph 4.2(b) is amended by deleting “and” at the end of subparagraph (ii), by replacing
the “.”” with ““,”” and by adding the following subparagraphs:

(iv) the evidence of financial ability required to be delivered under section 8A.4 of NI 41-101
if it has not previously been delivered, and

(v) the evidence of fair value required to be delivered under subsection 8A.2(2) of NI 41-101
if it has not previously been delivered..

3. This Instrument comes into force on December 8, 2015.

4. This Instrument may be cited as MSC Rule 2015-27.
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