


do not apply to PASQUILL permanently, except for those exemptions
allow PASQUILL to trade securities for his own account.

5. THAT, pursuant to section 148.3 of the Act, PASQUII
position he holds as a director or officer of an issuer and be prc¢ it 2«
from becoming or acting as a director or officer of any issuer.

BY ORDER OF THE COMMISSION
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