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In the Matter of
the Securities Legislation of Manitoba and Ontario
(the Jurisdictions)

and

In the Matter of
the Process for Exemptive Relief Applications in Multiple Jurisdictions

and
In the Matter of
1.G. Investment Management, Ltd.
(the Filer)
and
In the Matter of
the Investors Group Funds

(as defined below)

DECISION

BACKGROUND

The securities regulatory authority or regulator in each of the Jurisdictions (Decision Maker,
an application from the Filer, on behalf of itself, Investors Risk Parity Private Pool ar  future
of which the Filer or an affiliate of the Filer is, or will be, the investment fund manager, to v
Instrument NI 81-102 — Investment Funds (NI 81-102) does not apply (each a Private Pool Func
collectively, the Private Pools), and existing mutual funds and future mutual funds of whict
will be, the investment fund manager, to which NI 81-102 applies (each an NI 81-102 Fund, collec
the NI 81-102 Funds and together with the Private Pools, the Investors Group Funds) for a decision
under the securities legislation of the Jurisdictions (the Legislation) for exemptive relief:

(@) under s. 19.1 of NI 81-102 from section 4.2(1) of NI 81-102, which prohibits an inve
from purchasing a security from or selling a security to any of the following acting as ¢
81-102 Prohibition):

(i)
(ii)

the manager, portfolio advisor or trustee of the investment fund;

a partner, director or officer of the investment fund or of the manager, portfolio
trustee of the investment fund;

an associate or affiliate of a person or company referred to in (i) or (ii); or
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a person or company, having fewer than 100 security holders of record, of which a partner.
director or officer of the investment fund or of the manager or portfolio advisor

investment fund, is a partner, director, officer or security holder;

to permit the NI 81-102 Funds to purchase non-exchanae-traded debt securities from «
exchange traded debt securities to one or more Private  Hols;

(the 81-102 Relief); and

(b) under section 15.1 of NI 31-103 from sections 13.5(2)(b)(ii) and (iii) of Ne  a r

- Registration Requirements, Exemptions and Ongoing Registrant Obligations
prohibit a registered adviser from knowingly causing an investment portfo
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