

















28. Overall, it is anticipated by IGIM that these changes will enhance the oter al for
improved long-term performance of the Funds.

Decision

Each of the Decision Makers is satisfied that the decision meets the test set out in
Legislation of the Decision Maker to make the decision.

The decision of the Decision Makers under the Legislation is that the Approval So sht is
granted provided the securityholders of each Merging Fund approve the Merger.
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