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Decision 

Background 

The principal regulator in the Jurisdiction has received an application from the Filers for a 
decision under the securities legislation of the Jurisdiction of the principal regulator (the 
"Legislation") for an exemption from the requirements to prepare financial statements of 
an acquired business, to be included in an offering memorandum in accordance with Form 
45-106F2 Offering Memorandum for Non-Qualifying Issuers ("Form 45-106F2"), under
Accounting principles and auditing standards requirements (the "Exemption Sought").

Under the Process for Exemptive Relief Applications in Multiple Jurisdictions (for a 
passport application): 
(a) the Manitoba Securities Commission is the principal regulator for this application, and
(b) the Filers have provided notice that section 4.7(1) of Multilateral Instrument 11-102

Passport System (Ml 11-102) is intended to be relied upon in British Columbia, Alberta,
Saskatchewan and Nova Scotia.

Interpretation 

Terms defined in National Instrument 14-101 Definitions and Ml 11-102 have the same 
meaning if used in this decision, unless otherwise defined. 






