
 

 

 

THE REAL ESTATE BROKERS ACT ) Order No. 2797 
 )  

Sections 11(1) and 34 
 

) November 17, 2020 

 
 

  
SARAH PAO 

 
WHEREAS: 
 

(A) On March 18, 2019, a Notice of Hearing issued, by reason of a 
Statement of Allegations of staff of The Manitoba Securities Commission 
(“Commission”) also dated March 18, 2019, whereby the Commission gave notice of 
its intention to hold a hearing to consider whether or not orders should be made under 
The Real Estate Brokers (“Act”) with respect to Sarah Pao ("SARAH PAO"); 

 
(B) This hearing matter previously came before a panel of the Commission 

on June 5, 2019 and on August 29, 2019, was to come before a panel on April 22, 
2020 but was adjourned with written materials submitted and had hearing dates set 
by a panel on June 30, 2020 for 11 days to commence on November 23, 2020 and 
continue on various dates ending on December 9, 2020, not inclusive; 

 
(C) Staff of the Commission and the respondent entered into a Settlement 

Agreement (a copy of which is attached as Schedule “A”) dated October 29, 2020 
(“Settlement Agreement”), which proposed settlement of this hearing matter, subject 
to the approval of the Commission; 

 
(D) The respondent has consented to the issuance of this Order and has 

waived her rights to a full hearing; 
 
(E) On November 2, 2020, the Commission held a hearing (“Settlement 

Hearing”) to consider whether or not to approve the Settlement Agreement; 
  
(F) The Settlement Hearing of November 2, 2020 was adjourned and 

resumed on November 17, 2020; 
 
(G) After the Settlement Hearing on November 17, 2020, the Commission 

gave notice of having approved the Settlement Agreement and the Commission is of 
the opinion that it is in the public interest to make this order.  
 
IT IS ORDERED: 
 
1. THAT the Settlement Agreement, Schedule “A”, be and the same is 
hereby approved. 
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2. THAT pursuant to subsection 11(1) of the Act, SARAH PAO be barred 
from being registered in any capacity under the Act or any such successor legislation 
for a period of ten (10) years from the date of this order. 
 
3. THAT pursuant to section 34 of the Act, SARAH PAO pay a contribution 
of costs to the Commission in the total amount of $20,000.00 to be paid as follows: 

 
(a) a lump sum of $8,000.00 to be paid immediately upon issuance 

of this order approving the Settlement Agreement; and  
 

(b) the remaining balance of $12,000.00 to be paid by way of twelve 
(12) equal instalments each in the amount of $1,000.00 to be paid 
on the first of every month commencing January 2021.  

 
BY ORDER OF THE COMMISSION 
 
 
                 
         Director 

 



SCHEDULE "A" TO ORDER






























