
THE REAL ESTATE SERVICES ACT ) 

Section 59(1) 

� 

Manitoba 
Financial Services 
Agency 

Order No. 2876 

December 17, 2025 

WILLIAM MURRAY and MANCOM REAL TY INC. 

WHEREAS: 

(A) On November 13, 2025, The Manitoba Securities Commission ("Commission")
issued a Notice of Hearing ("Notice") giving notice of its intention to hold a hearing 
to consider, inter alia, whether or not it was in the public interest to order, pursuant 
to section 59(1) of the Real Estate Services Act ("RESA"), that the registration of 
Mancom Realty Inc. ("MANCOM") and William Murray ("MURRAY", together with 
MANCOM, the "Respondents") be suspended or cancelled; 

(B) On December 10, 2025, Staff of the Commission and the Respondents entered
into a Settlement Agreement (the "Settlement Agreement"), which is subject to
the approval of the Commission. A copy of the Settlement Agreement is attached
as Schedule A;

(C) The Respondents have consented to the issuance of this order and have waived
their right to a full hearing;

(D) On December 17, 2025, the Commission held a hearing ("Settlement Hearing")
to consider whether or not to approve the Settlement Agreement;

(E) At the Settlement Hearing, the Commission approved the Settlement Agreement
and the Commission is of the opinion that it is in the public interest to make this
Order.

IT IS ORDERED THAT: 

1. The Settlement Agreement as set out in Schedule "A", is hereby approved.

2. Pursuant to section 59(1) of the RESA:





I 

Settlement Agreement 

WILLIAM MURRAY, MANCOM REAL TY INC. 

-and-

STAFF OF THE MANITOBA SECURITIES COMMISSION 

The Manitoba Securities Commission 
500 - 400 St. Mary Avenue 

Winnipeg, Manitoba 
R3C 4K5 

:., 

SCHEDULE "A" 
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